STEPHEN L. HICKS

EXPERIENCE

Present Principal Investing Oakland, CA

* Focus primarily on seed and early stage capital investment for start-up ventures with technology
emphasis.

® Specialize in Internet applications, new media and entertainment, financial services, I
communications network infrastructure, Internet initiatives in Brazil and Latin America, and real
estate.

* Current funding initiatives -- Flagship Capital Services; Rapstation.com; America Latina Internet
Ventures, Inc.; single family housing and commercial real estate, Williams Pacific Ventures

* Actively manage eight figure public and private market investment portfolio as principal

1997-1998 Sloan Fellow Stanford, CA
Stanford University Graduate School of Business

* Corporate-sponsored master's degree program for mid-to-senior level managers.

*  One of 48 executives chosen among distinguished international applicant pool.

1996-1997 Principal/Private Equity Venture Johannesburg, SA

= Researched and targeted the acquisition of $100 million, publicly-held South African investment
trust --Yabeng Investment Holdings, 1 1d.

* Developed and led acquisition team involving Prince AL Wahlid Bin Talal, The Saudi African
Group, and local South African partners.

® Designed strategy, capital-sourcing, conducted partner negotiations, and performed valuation
analysis for acquisition process.

1992-1996 Managing Director San Francisco, CA

PaineW ebber Incorporated

® Manager western region infrastructure group --eight person working group.

* Developed leading edge finance structures in difficult market environment.

* Managed western region strategic planning process for 20-person region.

= Raised $3.5 billion in debt offerings for state and local government clients.

= Experience with asset securitization, project finance, utility and infrastructure finance,
derivatives.

1990-1992. First Vice President San Francisco, CA
® Managed critical, large-scale projects for PW s most Important municipal clients.
®  Supervised team of four mid-level professionals.

®  Senior-managed largest U.S. municipal lease offering for City of Los Angeles
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STEPHEN L. HICKS

EXPERIENCE - continued

1984-1990 Vice President San Francisco, CA

* Promoted to VP in 2 V2 years; 3 highest producing banker in 100 person national department.

*  Developed, evaluated, and executed strategic capital financing alternatives for municipal and
public/ptivate issuers of debt.

®  Debt security features included special tax-backed bonds, mortgaged-backed securities, lease obligations,
and escrowed government securities.

®  Associate, PW public finance, 1981-1984.

BOARD MEMBERSHIPS and PROFESSIONAL AFFILIATIONS

Director, Flagship Capital Services, Inc., Tampa, FL

Director, Rapstation.com, Inc., Los Angeles, CA

Director, Comparecom.com, Sao Paulo, Brazil

Chairman and Director, America Latina Internet Ventures, Inc.; Sao Paulo, Brazil and S.F., CA.

Board Member, Eastbay Community Foundation
Former Member, City and County of San Francisco Mayort's Fiscal Advisory Committee 1993-1997 Former

Member, City and County of SF Treasure Island Reuse and Base Conversion Committee 1995-97

Licensed representative of the National Association of Securities Dealers

EDUCATION

BA -Economics, The University of California, Davis -1982
MS -Management, Stanford University Graduate School of Business -July 1998
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